Tema 3: "MikpO€eKOHOMIYHI OCHOBM MaKpPOEKOHOMIKK"
Xumms — ue 2o0HKa, y KOmpili KOXeH npazHe supsamucs ynepeo, 0s1s1 mozo, w06 ...

nputimu 00 hiHiwy ocmaHHIM
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No ropu3oHTani

1. MHOXHUK (K), ab0 X YncrnoBuin KoediLieHT, Wwo
NMoKa3ye 3anexHiCTb 3Mi HX HaLiOHanNbHO 1o
poxoay (AY) Big 3miHM 06¢csariB aBTOHOMHUX

iHBeCcTuUin (Ala) Ha3mMBaeTLCHA. . .. ... oo v .t

iHBECTULIN.

4. Pe anbHa cTaBka NO3M4YKOBOIo NPOLEHTa — Le
PIBHULUA MDKIT . .. ........ BESIMYNHOIO Ta
NMOKa3HMKOM PiBHSA iHALIT B KpaTHi.

5. [oxia, oTpuMaHuim BHaCNigOK NEBHMX
cnpuaTnMBux o6CTaBMH B pamMkax «Teopii

nepmMaHeHTHOro goxoay» Ha3nBa€TbCA. . ... ..

9. PisHunUSA MixK BanoBUMM iHBECTULLIAMMN Ta
CyMapHOI0 BENMMYNHOK aMopTmaauii (3Hocy)
OCHOBHOTO KaniTany Ha3mBa€eTbCs
iHBECTULisIMA.

no BepTuKani

2.

10.

3anexHicTb, WO onucy e obepHeHUI 3B'A30K
nuwe M NPOLEHTHOI CTaBKoK Ta obcsaramu
iHBECTULi HAa3NBAETbCS iHBECTULiINHOO
dyHKLUi€ElO.

. ABTO P (pyHKLUIiT CIOXXMBaAHHS, ONMcaHoT1

dopmyrnoto C=Cv*V Cw*W.

. ABTO P (pyHKLUIiT COXMBaAHHS, LLLO ONU CYETLCS

dopmyrnoto APC=C/Yd.

. ABTOp «cbopmynn xutTtay» (T=Tp+Tn) abo

KOHLENUIT XXUTTEBOTIO L UKITY.

. Yncnosuit koedilieHT (a), Wo nokasye

BiAHOLIEHHS NPUPOCTY iHAYLUiNOBaHNX
iHBecTuuin (li) 4O NPMpPOCTY HaLUioOHaNbLHOrO
aoxoay.

BuaaTku Ha npnabaHH 4 ToBapiB i nocnyr ons
3a0BOJNIEHHS ocobucTumx notped nogen abo
AOMOrocrnogapcTB.



Nno ropu3oHTani
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dopmyna As/AYd BUKOPUCTOBYETbLCA ANA
pPO3paxyHKy NOKa3HMKa rPaHUYHOT . ... ... ...
A0 3ao0LagKeHb.

OCHOBHMM YNHHUKOM, L0 BU3Ha4vae obear
iHBECTMLIN € NO3NYKOBO IO NPoLeHTa.
Cnoxwueay, NpuMmaroym pilleHHs Npo obesr
cnoxueaHHs, 6epe 40 yBary He Tifbku CBin
NOTOMHMI OOXia, ane n aoxia, SKMn BiH
CrnoAdiBaeTbCcs OTPUMaTU NPOTAM M YCbOTO XUTTS
y ManbyTHbOMY. (ABTOP KOHLEMNLiT MiXk4acoBOro
BMbopy?).

ABTO p “Teopil nepmaHeHTHOI goxoay”.
lPaHnyHa CXMnbHICTb 00 3aowamkeHHs (MPS)
— 06CAr NpMpoCTy 3ao0LlamXeHb, WO MO
CMPMYMHSE O4HA 0O4aTKOoBa OAUHULUS NPUPOCTY
BMKOPMCTOBYBAHOIO

dopmyna S=-a + MPS*Yd Ha3nBaeTbCH
dyHKUi€O
Mpwn 3pocTaHHi goxoaiB cimen 3arasnibHe
CroXMBaHHS ycix bnar 3pocTtae, arne npono puii
3pOCTaHHs € pidHuMM (ABTOp 3aKOHY, iMEHEM
SIKOrO MOro Ha3BaHO)?

. OBcAr NpMpoCTy CNOXMBAHHSA, WO MO0

CNPUYNHSE OQHA JOLATKOBA OANHULSA NMPUPOCTY
BMkopuctoByBaHoro goxogy (MPC)
Ha3MBaETLCA. ... ..... CXVTBHICTIO 40
CMOXWNBAHHS.

KaniTanoBknageHHs, WO CnpsiMOBYHOTbLCS 5K Ha
3aMiHy 3HOLUEHOro KaniTany, Tak i Ha noro
NPUPICT Ha3MBaTbCA

no BepTukani
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18.

YacTtuHa goxony, Wo He BUTpadeHa Ha
CMOXWBAHHA BMNOTOYHOMY nepiogi.
CnoXuBaHHS, LLIO He 3aneXxuTb Bia obcsriB
BMKopucToByBaHoro goxoay (Yd) HasuBaeTbcA .

ABTO p OYHKUIiT CNOXUBAHHS, LLIO OM CYETHLCA
dopmynot C=a*Yd.

3anexHictb Tnny C=a + MPC*Yd Ha3uBaeTbCS .
CMOXXMBAH HA.

BenuunHa mynernnnikaropa iHBeCTUUin 3a
KenHcom NPOMOPLUINHO 3aneXuTb Bi
rPaHMYHOI CXUNbHOCTI o crioxueaHHA (MPC).



